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THOMAS WHITE INTERNATIONAL ADR STRATEGY AWARDED 

2013 SMA MANAGER OF THE YEAR 

BY ENVESTNET AND INVESTMENT ADVISOR MAGAZINE 

Chicago, May 2, 2013 –Thomas White International has been named the 2013 
Separately Managed Accounts (SMA) Manager of the Year in the International 
Equity category by Envestnet and Investment Advisor. The firm previously won 
the award in the same category in 2011. 

The SMA Awards were established by Prima Capital, acquired by Envestnet in 
April 2012, and Investment Advisor to honor best-in-class SMA managers. The 
awards recognize the investment performance over the past year of SMA asset 
managers in four different categories.  

ADRs or American Depository Receipts are bank certificates, denominated in U.S. 
dollars and traded on a U.S. stock exchange, representing equity shares of foreign 
corporations. ADRs allow domestic investors to invest in stocks of international 
corporations with relative ease, at lower exchange rate risks and transaction costs. 
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The Thomas White International ADR strategy, managed by the firm’s five-member 
Investment Committee, produced investment returns of 18.5% (net of 
management fee) for the year ended December 31, 2012, compared to 17.3% for 
the MSCI EAFE Index (net). For the trailing 3, 5, and 10 years, the Thomas White 
International ADR SMA product returned 4.6%, -2.8%, and 9.5% on an annualized 
basis, outperforming the benchmark index, which returned 3.6%, -3.7%, and 8.2% 
over the same periods. Thomas White International managed $401 million in 
Separately Managed Accounts under the International ADR strategy, as of March 
31, 2013. 

The Thomas White International ADR SMA product is available to investors 
directly from Thomas White International, and through a variety of wirehouse 
and broker-dealer platforms. 

Thomas S. White, Jr., president of Thomas White International and head of the 
firm’s Investment Committee, attributes the consistent portfolio performance 
to the distinctive investment approach as well as the quality and discipline of the 
research process. “A differentiated investment approach that is 70% quantitative 
and 30% fundamental sets the firm apart from most other managers”, Mr. White 
said. The firm’s Investment Committee members average more than 24 years of 
experience and over 17 years together as a team.  

 

Annualized Returns 
as of December 31, 2012 1Yr 3Yrs 5Yrs 10Yrs 

Thomas White International ADR 
Wrap Composite (net)1 18.5% 4.6% -2.8% 9.5% 

MSCI EAFE Index (net)2 17.3% 3.6% -3.7% 8.2% 
 

In order to qualify for an SMA Manager of the Year Award, a manager's product 
must report to the PrimaGuide research application, contain at least $200 million 
in assets and have management with tenure of at least three years. Candidates 
are determined through Prima's proprietary, systematic multi-factor manager 
evaluation methodology, which includes both qualitative and quantitative 
criteria. Envestnet | Prima analysts consider multiple factors when considering 
finalists, such as performance, firm, investment process and style, tax efficiency, 



composite and customer service.  

Details of the 2013 SMA Manager of the Year Awards, together with an interview 
with Thomas S. White, Jr., lead portfolio manager, will be available in the June, 
2013 edition of Investment Advisor. 

 
About Thomas White International 
 
Thomas White International is a U.S. registered investment advisor founded in 1992 
by Thomas S. White, Jr., a former managing director of Morgan Stanley Asset 
Management. The firm manages $2.1 billion as of March 31, 2013 across global, 
international and domestic equity portfolios using a valuation-based investment 
philosophy. In addition to the Thomas White family of mutual funds, the firm offers 
global, international and emerging markets strategies for SMA programs and 
institution separate accounts. Please visit www.thomaswhite.com for more 
information. 

About Investment Advisor Magazine 

With a circulation of 110,000, Investment Advisor offers information and analysis on 
wealth management, retirement planning, investment strategies, practice 
management, compliance and regulatory issues, and insurance and tax 
planning, all designed to help registered investment advisors and independent 
broker/dealer representatives become more successful. 

 
About Envestnet (NYSE: ENV)  
 
Envestnet, Inc. (NYSE: ENV) is a leading provider of unified wealth management 
technology and services to investment advisors. Our open-architecture platforms 
unify and simplify the wealth management process, delivering unparalleled 
flexibility, accuracy, performance and value. Envestnet solutions enable the 
transformation of wealth management into a transparent and fully-aligned 
standard of care, and empower advisors to deliver better results.  
Envestnet's Advisor Suite® software empowers financial advisors to better 
manage client outcomes and strengthen their practice. Envestnet provides 
institutional-quality research and advanced portfolio solutions through our 
Portfolio Management Consultants group, Envestnet | PMC®. Envestnet | 
Tamarac provides leading rebalancing, reporting and practice management 
software.  
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1This award is based on past performance, is not indicative of Thomas White 
International’s future performance and is not representative of any one client’s 
experience. Performance results shown are net of management fees and include the 
reinvestment of all income. Thomas White International, International ADR Wrap 
Composite Disclosure is available upon request. 

2The MSCI EAFE Index is a free float-adjusted market capitalization-weighted index of 21 
countries, which includes developed markets and excludes Canada and the U.S. The 
Index is unmanaged and returns assume the reinvestment of dividends. The Index figures 
do not reflect any deduction for fees, expenses, or taxes. You cannot invest directly in 
an index. 


